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The elaboration of European private law follows 

integration process between States, which canno1 

integration. Thus it becomes necessary to use a framPWnrk 

adopted uniformly by European states, which aims 10

on the principles and general provisions as an expressio. 

The process of Europeanization of the private Im 

nature o_f insurance contracts by giving it the opporwni._ 

boundaries. 

The evolution process which has affected these comrac1s is 

shed light on modern developments in contraction. as we/, 

discipline of insurance contracts closer to the currenr co 

development. 
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Despite efforts over the years to unify the common marker in insurance and not 

achieving it completely, will it be achieved by European s1a1es in 1he future while 

in Europe dominate both common law legal systems and civil lcrn. 

The purpose of this paper is to highlight issues concerning 1he unifica1ion of the 

market and to analyze d[lferences that exist between 1he two legal systems which 

have their impact on the creation of a common discipline in insurance. The 

greatest difficulty in creating a un(form right in European insurance comes due to 

the presence of mandatory rules in national lmvs of the Mernber States and the 
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Education is a major contributor to national wealth and economic development in 
emerging economies. In addition, the increasingly competitive external environment has 
called for continuous improvement of financial policies, budgeting and resource allocation 
by the government of developing countries. The fund raising and financial support should 
assure quality standards and converge with international framework and criterion of 
education systems. The emerging economies are the most attractive share of global 
markets. In order to maintain global relevance, internationalization of both teaching and 
research has become critical objectives for most tertiary institutions. In this paper we 
propose some guideline of financial mechanism for higher education institutions. 
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Introduction 

The financial scheme for fund raising in Higher Education Institutions is 
quite complex that intricates a po1ifolio of combinations from pure market 
mechanics to philanthropic largesse. 

The higher education market in emerging economies is uncertainly driven 
by taxpayer subsidies and private financing. But the diseconomies of higher 
education are closely associative with low quality level of programs, non 
sustainable and non compatible curricula, and with low professional and ethical 
profile of human resources of middle/high positions (Shaffer, Wright). 

All the government policy has been without a sound strategy where 
financially was engineered under the assumption that higher education is an 
inadequate market. There is an unsatisfactory quality level, low rate of going 
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